Hed

www.HFAlert.com

ge

eturns for
enerated strong I
anager that has g ) . s in the U.S.
: A TOI‘Oﬁlt?nrenis tu%ning its attentl(_)n 0 1nve1it2 new version
clients at ho ould see Venator Capital launc ifically for in-
f Ehe :lizr;ot]used Venator Incom;flgurtle(riltsflzine that would
OI1tS Vv - ikel lth a differ
; tates, like yw h. Tt hopes to have
vestors in the S istic approach. iy
icle’s opportuni ) initial $50 mi
reflect t‘? : ‘IIDegilcd runlrjlli)ng by midyear with an initi
the entity u

lion or more.

fundamental bottom-
Fund employs a : rporate
venator {I(:Cz(t)stleemble a long-biased poft)flOILOOEfi;: ?nl;\lorth
up strategy to as ities and convertible o
igh-dividend equi . £12.3% since
bondS; hlgh divi nualized return o
. roduced an an . % return for the
Am.enzgﬁlct)il aiilpAugust 2008, opping 2 9.4% retu up 13.7%
its inc riod.
; same pe : -year loss.
o&P 500 }?dezso(;’s‘i’;hg‘g% in 2015 for its only full-year lo
last year. It w

i 2.7%.
Its best year was 2009, when it was up 42.7%

fees
i rsion of the fund would pay :
InVeStOYOS lnf ‘[}?;e[tjs'se;nvc;e 10% of profits. The pgriosr(;(r)lagrgldcn
ol M? Lin only if the vehicle has .produce 2 o% gain
i lek o lengar year. Canadian investors p 1Y L
s previ?tufezareﬂecting costs that wouldn’t apply
manageme ,

U. .ve on. y P y p /.

illi der man-
i ith $276 million un !
ted this year wi h'$ under man-
Vena‘toirnsctl?lrding $76 million in its Ver'ltz;[ofg iﬁsed ¢ fund.
The rest ital is in the firm’s equity- ' ator
ital is in | Venato
s YSS'[ OfFTrfdcaVIx)rhich has produced (2)12 angu\z;iljzto rngect
e ) ion in March 2006, an '
e st i lized
12'4(?) Smcecletrsltlrgi:gt‘{gest-ideas” vehicle with an annuali
Fund, a con

ho pre-
. ive Brandon Osten, w

i hief executive i cessor
Velnator lsaligslgrccher at Cormark Securities prede
viously was

Fu nd ALERT

Canada Player Seeks US Investors

Hedge Fund...

FEBRUARY 8, 2917 Endowment-Style Shop Targeting Hedge Funds
A wealth-managemen S13rtup that adapting an “enion ” for fa
2

Marble Ridge Raking iy Capital offices and foundations Plans to deploy SSets to hedge funds,

Y T ——— 0 a . ater this year, alloc.
2 New Fund ofFunds Focuses op a7 omg client capital among fve oy including a und ofhedge g, g - sepa-
2 Mt Vet Gaing S £2te pool that wil inyegt i long-only cquity vehicleg ny by hedge fund manggery

¥ Road has i - 5.

3 Balternks Deals Wit 2 Managary The business s leq by chielexccutive lay Thomsn, 1. Previously spent seven

st Investure, a Charlottegyl, g thatfunctions as an utgqqyeny chifinvest-

3 Canada Player Seeks s Investors ment officer for endoymens including those of Middlebury College, Smith College

3 Pantera Castg g and Triniy College, OthercJj s thelude the Gamegie Endowment gy Internationa)
3 Pane Cases i on i Peace, Colonial Wiiamsiyug qne 1 Henry Luce Foundatign,

4 Sound Point Adjusts Gropn Strategy Working with Thomsop gt 1y Road e James Atdige, oy, 2 partner o Tiger

Soe ENDOWMENT o
4 SpringOwi Alum aims to Start Fung ¢ ENDOWNENT on page o

 Seven Locks Ends Eigh-veqr um Mezvinsky and Partners Dishang Eaglevale

8 BxPassportCrow on Laungy pag Eaglevale Partners, 1oy, shob <O-founded by Hilary Ginton o in-

7 ST e fo Marc Megviniy 1 14 Dusiness.
7 LATEST LAUNGHES The New York fim sy goayy last month, sources saig. Eaglevale, led by e,
bk and to fomer colleagae oy Soldman Sachs, oy backing from
Blue-chip namesincuding ojgmy - hairman ioyd Blankfain g penns. Capital
founder Marc Lasry, 1 peeship Eagevale Partners g s from weak
perfomance and las year e et huttered a small vehicle focygeg 1o invest-

o Greck debt afcr it ot a g e 90%,

One source said Eagleyale “pgye. S Sale’” suggesting that i fjeq gather
Al Boston resurfaceq i, January at enough assets o be profitghe - despite Mezvingky oy advantages in the
Holocene Gapita,srandan pajgyn Bighly  fund:aising areps 02 81055 basis, the fim qyge MAIENG $326 million a1 ey
Nowipated Startup. Boston rol y e <nd 2015 —the bulk ofig gy o SCPAANECCOUNt foran ingtitytjypg) client. Eaglevaje

New York equity shap Presumably ol
be similar to his forper responsibilitis

as head trad it Citadel t Surveyor H H
Conlty betore e caugh omd  Pollack Pulis the Plug on Destrier Capital

See EAGLEVALE on page 5

OF1ayoffs a year ago. Hyley gy Citadel Destrier Capital 4 ong/ghrq ity shop led by Michael Pojigey, appears to haye
Alumnus, has been eyeing gy Y2017 exited the hedge fund business
Iaunch for Holocenes, deby The New York firm retymeg 1 D oors ONeY around the eng of e year,
Which s expected 10 star wih o1  Source said. I g how much outside capiry] Destrier was running o gy
billion. His hiring of Bogqon follows a Floit UL its r0ss assrs otgleq s 356 millon at yeareng 2015, gy ey assets were
{lurey ofstatfadditions Jage gqy year. likely only g pit fegs, considering that the fung yyyq designed to run wigh average
8TOSS exposure of | 1,
Creylock Capital has 4 ey g of Pollack launched Destrer 1 591, Vit $20 million of hig gy money. He hag
marketing,imvestor elationg gng by Spent the previous four yegyg portSing bis personal wealth, ang pepor that spent
s development, Michaet Bpgygg, hels S35 85 & partner and pores InANager at Glenhill Capital, 4, Glenhill, he
openging dirccton, joined the deby fyng helped manage a 55 pijon 8lobal equity porifoiie,
Conttal his month from Shettr grom He quit Glenhill i 2003 ey Palloning aterrorist attackin My thatlefi 164
Capital, where he Jeq o marketing an dead Though he wasy' i, Pollack was badly shaken by e experience,
mvestor-telations effort upon he fr 165 unclear why e pulled ge Plug on Destrier. The ] maintained relatiely

See GRAPEVINE on Back pag, See POLLACK on page 5

- ts along-
firm’s investmen
ities. He manages the of Sprott,
Sprott seF:;:‘:e;tephen Andersons, also formerly P
side presi

rks. %*
and associate portfolio manager Jeff Pa



